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E1.2.2

I can describe how prices send signals and provide incentives to buyers 

and sellers in a competitive market.

Unit Test                                                                              textbook

E1.3.3 

Price, Equilibrium, Elasticity, and Incentives – Analyze how prices 

change through the interaction of buyers and sellers in a market 

including the role of supply, demand, equilibrium, elasticity, and explain 

how incentives (monetary and non-monetary) affect choices of 

households and economic organizations.

Supply and 

demand curves

E2.1.2
I can use a circular flow model to analyze the relationships between 

households, business firms, financial institutions, and government. Nudge

E1.4.4

I can explain the various functions of government in a market economy 

including the provision of public goods and services, the establishment of 

property rights, the enforcement of contracts.

E2.1.6 I can contrast frictional, structural, and cyclical unemployment.

Term Description Picture

Do I know 

it?

 

Term Description Picture Do I know it?

 

Enduring Understandings Essential Questions

Should we Raise the Minimum Wage? -- Unit map
Achievement

Assessment

 ceteris paribus

When one factor in an economy is changed, several others may be affected.

The price of a good (equilibrium) is set by the interaction of supply (what 

the market is willing to offer) and demand (what the market is willing to 

purchase.)

How do I calculate the current price for a good?

Price provides one incentive but many other incentives exist that influence 

the supply and the demand for a good or service.

What effects will a price change have on potential buyers and sellers?Price sends signals to both buyers and sellers to let them know the current 

value of a good.

What incentives exist, outside of price, and how will they affect 

demand and supply?

- Equilibrium 
- Elasiticity 
- Circular FLow           
- Law of Supply and Demand
- Unemployment
- Frictional unemployment
- Structural Unemployment
- Cyclical Unemployment




